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_ CMLAALL WHOM THESE PRESENTS MAY CONCERN:
TH1 imkm SECURES FUTURE AD\I'ANCES — MAXIMUM QUTSTANDING $100,000.

WHEREAS, Geoxge L, Schank
(hercinafter referred to as Mortgagor) is well and truly indebted unto MCC Fipancial Services, Inc. #38 PO, Box
: _2,_§52-__GI£§nVi]__-,1 e, S5.C. , its successors and assigns forever (bereinafter referred 1o as Mottgagee) as evidenced by the
§ Morigagor™s promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of =< -Twelve thousand
: four hundred and ninety five and 60/100-------~--~ Pollars ($ 12,495.60 ) due and payable

. A . R

in monthly installments of $ 173,55 __, the first installment becoming due and payabie on the 15th  dyof November ,19_76

) 2nd a like installment becoming due and payable on the same day of each sucoessive month therzafter until the entire indebtedness has been paid, with interest
: thereon from maturity at the rate of seven per centum pet annum, to be paid on demand. ' ‘ : '

COUNTY OF Greerwvil

WHEREAS, the Mortgagor may hereafter become indebied to the said Mortgagee for such further sums as may be advanced to of for the Mosigagos’s account
Onfor taxes, insurance premiums, public assessments, 1¢ pairs, or for any other purposes: ' ‘ :

NO_W. KKOW ALL MEN, That the Mortgagot, in consideration of the afosesaid debt,and in order to secure the payment thereof, and of any other and further
7265ms and othez obligations for which ihe Morigagor may be indebted to the Morigagee at any time for advances ma-le to or for his account by the Morigagee, the
S Maimum Outstanding 2t any given time not {o excesd said amount stated above, and also in consideration of the further sum of Three Dollars ($3.00) to the ‘

3 Mortgagor in hand well and truly paid by the Mortgagee ai and befose the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has : ~

- ganled, bargined, sold and released, and by these presents does grant, bargain, sell and release unto the Mortzages, its successors and assigns: :

A " |

- —¢  ALL that certain piece, patcel or Jot of hind, with all improvements thereon, oz heseafter construcied thereon, situate, hng and being jn the State of South
Caiclina, County of ___Gxeenville  _ , towit:

ALL those lots of land in Greenville County, State of South Carolina on the North-

western cornex of Vannoy Street and East Park Avenue and described together as

follows: . '

e

i

BEGINNING at an iron pin on the Northwestern cirnex of East Park Avenue and Vannoy ;
Street, and xunning thence with the Noxthern side of East Paxk Avenue, N. 77-00_“.'
101 feet 4 inches to an iron pin at the coxnex of propertiy orx formerly owned by :
Virginia New; thence with the line of said property, N. 20-45'E. 172 féet to ‘an

iron pin; thence S. 77-00 E, 5O feet to an iron pinj thence S. 20-45 W. 50 feet to

an iron pinj thence S. 77-00 E, 78 feet, more or less, to an iron pin on Vannoy

Streetj thence with the Westexn side of Vannoy Stxreet, S. 33-290 W, 122 feet, nmorxe :
or less, to the beginning corner. ' :
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This is the same property deeded to Georgé L. Schank fxom John Edgar Love:on 07-
17-72 and recorded on 07/21/72 in Volume 949 page 470,

_ BITE CARGUM D UTH CARGANKA |
. BCEMENTRRY 2% 5 BICTHEATARY R
i i i
p ATEX A
: Yo
: s ) M Tyl
H 7.
3. =
1

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or appertaining, and of all the
rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and Bghting fixtures now or hereafter attached, connected, of -
fitted therelo in any manner; it being the intention of the parties herelo that alt such fixtures and equipment, other than the usual houschold furniture, be  :
considered a part of the real estate. ' : :

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, sucoessors and assigns, forever.

The Mortgagor covenants that it is awfully seized of the premises hereinabove described in fee simple absolute, ihat it has good right and is wfully authorized
; to sell, convey or encumber the same, and that the premises aze free and clear of all liens and encumbrances excepl as hercin specifically stated otherwise as follows:

This is a second mortgage , subject only to that first held by J. Edgar Love,

R

The Morigagor further covenants to warrant 2nd forever defend all and singular the said premises ufito the Mortgages forever, from and against the Morigagoe ‘
and all persons whomsoever iwfully chiming the same or any part thereof. .

The Mortgagor further covenants and agrees as follows:
(1) That this morigage shall sccure the Mortgages for such further sums as may be advanced hereafter, at the option of the Morigagee, for the payment of

= 3 { taxes, insurance premiums, public assessments, repairs of other purposes pursuant to the covenants herzin. This mortgage shall also secure the Morigagee for any H
3 - further loans, advances, reatg-’mcesm aedits that may be made herzafter to the Mortgagor by the Mortgagee 50 long as the total indebtedness thus secured does not :
E . exceed the original amount shown on the face hereof. All sums so advanced shall bear interest al the same rate as the mortgage debt and shall be payable on damand

s 3 of the Mortgagee unless otherwise provided in writing.
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i ) (2) That it will keep fhe improvements now existing o1 hereafter erected on the mortgaged property insured as may be required from' time to time by the
: Hoﬂpﬁe against loss by fire any other hazards specified by Mortgage?, in an amount not kess than the mortgage debt, or in such amounts as may be required

by the Morigagee, and in companics acceplable to it, and that all such poticies and renewals thereof shall be held by the Mortgagee, and have atisched thereto loss

ﬁy:blc dauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums therefor whendue; and that it docs hereby assign to the ! 3
ortgagee the ﬁrocccds of any poticy insuring the mortgaged preinises and does hereby authonze cach insirance company concerned to make payment foralos

directly to the Mortgagee, to the extent of the balance owing on the Mortgagee debt, whether due of not. o :

(3) That it will keep all improvements now existing or hereafter erected in good ropair, and, in the case of a construction loan, that it will continue
construction until completion without interruption, and should it fail 40 do so, the Morigagee may, at its option, enter upon said premises, make whatever repain
e necmgiincluding the completion of any construction work underway, and charge the expenses for such repairs of the completion of such construction to the

l motigagee debl. ‘ : ' , *

(4) That it will pay, when due, ail taxes, public assessments, and other governmental or municipal charges, fines of other impositions against the morigagad
premises. That it will comply with all governmental and municipal taws and regulations affecting the morigaged premises.

(5) That it hereby assiﬁs all reats, issues and profits of the mortgaged premises from and after any default hereunder, and agroes that, should legal proceedings
te instituted pursuant to this instrument, any jugtge having jurisdiction may, al Chambers of otherwise, appoint'a receiver of the mortgaged piemises, with full
authority to take posscssion of the mortgaged premises and collect the zents, issues and profits, including a reasonable rental to be lixed by the Court in the event
said premises are occupied by the mortgagor angd after deducting all charges and expenses attending such proceeding and the exccution of its trust as roceiver, shali
aipply the residue of the rents, the issues and profits toward the payment of the debt secured hereby. ' : '
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